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D E B T RESEARCH

Sluggish Movement of Foreign Ownership

After the strong buying pressure in the
previous week, the Government bonds
market moved sideways last week. The
Danareksa Government Bonds Yield
Index (DGBI) ended the week at 8.13%
(31/10), down just 1bps from 8.14% at
the end of the previous week (24/10).
Meanwhile, foreign holdings in IDR
Government bonds rose IDR700 billion
from IDR459.16 trillion as of 28 October
(37.75%) to IDR459.86 trillion (37.8%) as
of 31 October. By contrast, domestic
bank holdings dropped by IDR9.68
trillion to IDR400.53 trillion, while Bank
Indonesia holdings rose IDR8.48 trillion.
On the currency front, the Rupiah/USD
exchange rate weakened by 0.13% to
IDR12,095 per USD from its position at
the end of the previous week (24/10).

Setelah didominasi oleh tekanan beli di
minggu  sebelumnya, pasar obligasi
Pemerintah  selama minggu terakhir
bergerak sideways, Danareksa Government
Bonds VYield Index (DGBI) menutup akhir
minggu di level 8,13% (31/10), turun 1bps
dari akhir minggu sebelumnya sebesar
8,14% (24/10). Sementara itu, kepemilikan
investor asing meningkat sebesar IDR700
miliar dari IDR459,16 triliun (37,75%) pada
28 Oktober menjadi IDR459,86 triliun
(37,8%) pada 31 Oktober. Berbeda dengan
investor asing, kepemilikan bank domestik
justru mengalami penurunan sebesar
IDR9.68 triliun menjadi IDR400,53 triliun,
sedangkan kepemilikan Bank Indonesia
meningkat sebesar IDR8,48 triliun. Dari sisi
currency, nilai tukar Rupiah terhadap Dollar
AS (USDIDR) mengalami  pelemahan
sebesar 0,13% menjadi IDR12.095 per USD
jika dibandingkan dengan posisinya di akhir
minggu sebelumnya sebesar IDR12.069 per
USD (24/10).
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Higher Demand for Short- and Long-tenors

Total trading in Government bonds reached IDR47.32 trillion last week with  Total volume transaksi obligasi Pemerintah minggu lalu sebesar IDR47,32

2,189 of individual trades. This was lower than the previous week’s trading of  triliun dengan total frekuensi sebanyak 2.189 kali. Angka tersebut lebih

IDR54.91 trillion. Yield curve changes in Government bonds over the week  rendah jika dibandingkan dengan volume di minggu sebelumnya yang

showed higher demand for short- and long-tenors, whereas the yield curve for  mencapai IDR54,91 triliun. Sementara itu, perubahan yield curve obligasi

mid-tenors increased. This reflects adjustments by investors to their portfoliosin ~ Pemerintah selama minggu lalu memperlihatkan permintaan yang lebih

anticipation of hikes in subsidized fuel prices later this year. tinggi untuk obligasi jangka pendek dan panjang sedangkan yield curve
untuk jangka menengah mengalami peningkatan. Hal tersebut
mengindikasikan adanya adjustment portfolio yang dilakukan investor untuk
mengantisipasi efek harga BBM bersubsidi yang direncanakan akan
meningkat di tahun ini.

Daily Trading Volume Yield Curve Change from 24 to 31 October 2014
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gact T;a::: Bonds Maturity Coupon Tenor gk I;;:: Freq el (I:n'j Yield T:;; z: g‘::::il::
31-Oct-14 SPN12141107 7-Nov-14 - 0.01 99.90 2.00 905.60 0.10 <lyr -
30-Oct-14 VR0019 25-Dec-14 3.75 0.14 100.00 3.00 1,400.00 3.75 <lyr 0.15
28-Oct-14 SPNS02012015 2-Jan-15 - 0.16 99.09 2.00 341.64 0.92 <lyr -
31-Oct-14 SPN12150108 8-Jan-15 - 0.18 98.78 1.00 516.00 1.23 <lyr -
31-Oct-14 SPN03140506 6-Feb-15 - 0.26 98.48 4.00 989.93 1.55 <lyr -
29-Oct-14 SPNS13022015 13-Feb-15 - 0.28 98.44 1.00 10.00 1.58 <lyr -
29-Oct-14 SPN12150305 5-Mar-15 - 0.34 97.99 1.00 12.00 2.05 <lyr -
31-Oct-14 VR0020 25-Apr-15 4.81 0.48 99.02 3.00 1,265.00 4.86 <lyr 0.47
31-Oct-14 SPN12150501 1-May-15 - 0.49 96.99 3.00 239.78 3.10 <lyr -
31-Oct-14 SPN12150611 11-Jun-15 - 0.60 96.27 2.00 240.00 3.87 <lyr -
31-Oct-14 FR0027 15-Jun-15 9.50 0.61 101.80 2.00 61.91 6.48 <lyr 0.58
31-Oct-14 SPN12150710 10-Jul-15 - 0.68 95.06 3.00 735.00 5.20 <lyr -
27-Oct-14 IFR0001 15-Aug-15 11.80 0.78 103.40 2.00 2.00 7.32 <lyr 0.75
31-Oct-14 SPN12150903 3-Sep-15 - 0.83 94.50 2.00 380.00 5.82 <lyr -
31-Oct-14 SR004 21-Sep-15 6.25 0.88 98.84 9.00 27.24 6.32 <lyr -
31-Oct-14 ORI009 15-Oct-15 6.25 0.95 98.20 6.00 225.90 6.36 <lyr 0.90
30-Oct-14 VR0021 25-Nov-15 3.75 1.06 99.00 1.00 385.00 3.79 1yr - 5yr 1.04
31-Oct-14 SR005 27-Feb-16 6.00 1.31 97.20 10.00 72.65 6.17 1yr - 5yr -
31-Oct-14 FR0O030 15-May-16 10.75 1.53 105.10 4.00 156.73 7.19 1yr - 5yr 1.35
31-Oct-14 FRO055 15-Sep-16 7.38 1.86 100.45 2.00 189.80 7.11 1yr - 5yr 1.71
31-Oct-14 ORIO10 15-Oct-16 8.50 1.95 102.00 15.00 100.65 8.33 1yr - 5yr -
30-Oct-14 VR0023 25-Oct-16 4.81 1.98 98.23 1.00 150.00 4.90 1yr - 5yr 1.88
31-Oct-14 SR006 5-Mar-17 8.75 2.34 101.00 16.00 1,937.24 8.66 Tyr - 5yr -
31-Oct-14 FRO060 15-Apr-17 6.25 245 97.00 12.00 263.26 7.61 Tyr - 5yr 2.22
28-Oct-14 FR0028 15-Jul-17 10.00 2.70 105.88 1.00 9.60 7.55 1yr - 5yr 2.30
31-Oct-14 FR0O066 15-May-18 5.25 3.53 92.50 4.00 284.53 7.71 1yr - 5yr 3.06
30-Oct-14 FR0O038 15-Aug-18 11.60 3.78 111.99 1.00 31.00 7.87 1yr - 5yr 3.03
31-Oct-14 FR0069 15-Apr-19 7.88 445 99.90 17.00 4,146.99 7.90 1yr - 5yr 3.69
31-Oct-14 FR0O036 15-Sep-19 11.50 4.86 116.00 3.00 15.58 7.51 1yr - 5yr 3.76
31-Oct-14 VR0031 25-Jul-20 481 5.73 89.50 4.00 1,200.00 5.37 5yr-10yr 4.96
31-Oct-14 FRO031 15-Nov-20 11.00 6.03 114.60 5.00 119.35 791  5yr-10yr 431
31-Oct-14 FR0034 15-Jun-21 5.19 6.61 124.50 3.00 315.29 7.96 5yr-10yr 5.27
31-Oct-14 FRO053 15-Jul-21 8.25 6.70 101.49 3.00 233.42 7.96 5yr-10yr 498
31-Oct-14 FRO061 15-May-22 7.00 7.53 95.25 4.00 462.97 7.85 5yr-10yr 5.53
31-Oct-14 FR0O035 15-Jun-22 12.90 7.61 127.25 2.00 348.02 8.04 5yr-10yr 498
31-Oct-14 FR0043 15-Jul-22 10.25 7.70 112.38 1.00 5.00 8.06 5yr-10yr 5.29
31-Oct-14 FR0O063 15-May-23 5.63 8.53 93.10 10.00 693.57 6.70 5yr-10yr 6.43
30-Oct-14 FR0O046 15-Jul-23 9.50 8.70 108.50 1.00 10.00 8.12  5yr-10yr 5.84
28-Oct-14 FR0O039 15-Aug-23 11.75 8.78 122.91 1.00 0.15 8.06 5yr-10yr 5.69
31-Oct-14 FR0070 15-Mar-24 8.38 9.36 101.50 48.00 7,501.40 8.14 5yr-10yr 6.37
29-Oct-14 FR0O044 15-Sep-24 10.00 9.86 112.36 16.00 818.00 8.15 5yr-10yr 6.37
31-Oct-14 FR0040 15-Sep-25 11.00 10.86 120.00 2.00 47.04 8.18 > 10yr 6.64
31-Oct-14 FR0O056 15-Sep-26 8.38 11.86 100.35 2.00 72.67 8.33 > 10yr 7.37
31-Oct-14 PBS003 15-Jan-27 6.00 12.20 77.10 2.00 52.00 9.15 > 10yr 7.75
31-Oct-14 FR0O059 15-May-27 7.00 12.53 88.50 4.00 34.30 8.51 > 10yr 7.65
31-Oct-14 FR0042 15-Jul-27 10.25 12.70 114.50 7.00 67.45 8.37 > 10yr 7.24
29-Oct-14 FR0O047 15-Feb-28 10.00 13.28 113.51 13.00 1,180.00 8.30 > 10yr 7.54
31-Oct-14 FR0064 15-May-28 6.13 13.53 82.25 6.00 130.61 8.34 > 10yr 8.28
31-Oct-14 FRO071 15-Mar-29 9.00 14.36 104.00 114.00 9,186.02 8.51 > 10yr 8.03
31-Oct-14 FR0052 15-Aug-30 10.50 15.78 117.50 1.00 21.17 8.47 > 10yr 8.11
31-Oct-14 FR0O054 15-Jul-31 9.50 16.70 108.00 3.00 1,186.16 8.59 > 10yr 8.40
31-Oct-14 FR0O058 15-Jun-32 8.25 17.61 96.25 31.00 1,378.92 8.67 > 10yr 8.76
31-Oct-14 FRO065 15-May-33 6.63 18.53 98.30 26.00 822.78 6.79 > 10yr 10.20
31-Oct-14 FR0O068 15-Mar-34 8.38 19.36 97.50 148.00 5,910.63 8.64 > 10yr 9.28
31-Oct-14 FR0O045 15-May-37 9.75 22.53 110.99 1.00 5.59 8.63 > 10yr 9.28
27-Oct-14 FR0O050 15-Jul-38 10.50 23.70 117.95 4.00 44.00 8.70 > 10yr 9.44
28-Oct-14 FR0O057 15-May-41 9.50 26.53 108.00 1.00 22.00 8.72 > 10yr 9.76
31-Oct-14 FR0062 15-Apr-42 6.38 27.45 74.20 5.00 10.64 8.90 > 10yr 10.73
31-Oct-14 PBS005 15-Apr-43 6.75 28.45 76.10 8.00 79.00 9.12 > 10yr 10.52
30-Oct-14 FRO067 15-Feb-44 8.75 29.28 100.00 5.00 268.00 8.75 > 10yr 10.32
Source: Danareksa, BEI
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Last T::;:: Bonds Maturity Coupon Tenor Rating Last I;::: Freq Vol (|:'3 Yield g::::il::
29-Oct-14 SIMPO1 1-Dec-14 11.65 0.08 AA- 100.02 3.00 21.00 11.65 0.09
30-Oct-14 SIKSIMPO1 1-Dec-14 11.65 0.08 AA- 100.15 1.00 15.00 11.63 0.08
31-Oct-14 ADMFO1BCN1 16-Dec-14 8.00 0.12 idAA+ 100.00 2.00 6.82 8.00 0.12
30-Oct-14 IMFIOTACN3 21-Dec-14 9.25 0.13 idA 100.00 1.00 1.00 9.25 0.14
29-Oct-14 BBRI02 22-Dec-14 10.95 0.13 AA+ 100.24 3.00 45.00 10.92 0.14
29-Oct-14 BFINO1BCN2 19-Feb-15 8.50 0.29 A+(idn) 99.32 4,00 14.00 8.56 0.29
29-Oct-14 WOMFO05D 4-Mar-15 11.00 033 AA(idn) 100.55 1.00 6.00 10.94 0.33
30-Oct-14 BFINO2ACNT1 17-Mar-15 10.50 0.37 idA+ 100.30 1.00 1.50 10.47 0.36
30-Oct-14 BCAFO1ACN3 7-Apr-15 9.00 043 idAAA 100.40 1.00 2.60 8.96 0.42
29-Oct-14 ASDF02ACN3 14-Apr-15 9.60 0.44 AAA(Idn) 100.51 4,00 230.00 9.55 0.44
28-Oct-14 FIFAOT1CCN1 20-Apr-15 7.65 0.46 idAA+ 99.75 1.00 2.00 7.67 0.46
30-Oct-14 SMFPO1BCN2 25-Apr-15 7.35 0.48 AA(idn) 98.63 1.00 1.42 7.45 0.47
30-Oct-14 ADMFO1CCN2 4-May-15 7.75 0.50 idAA+ 99.25 5.00 16.60 7.81 0.49
29-Oct-14 BCAFO1CCN1 9-May-15 7.60 0.51  idAA+/AA+(idn) 99.60 1.00 2.00 7.63 0.50
30-Oct-14 BTPNO2B 18-May-15 10.60 0.54 AA-(idn) 100.77 1.00 4.00 10.52 0.52
30-Oct-14 TUFI06D 19-May-15 10.70 0.54 idA+ 101.25 1.00 12.00 10.57 0.52
29-Oct-14 TAFS02B 5-Jun-15 7.50 0.59 idAA/AAA(idn) 99.23 4.00 131.00 7.56 0.58
28-Oct-14 BIIFO1B 7-Jun-15 7.90 0.59 AA+(idn) 99.18 2.00 2.00 7.97 0.58
28-Oct-14 BFINO1CCN1 12-Jun-15 8.50 0.61 A(idn) 98.42 2.00 2.00 8.64 0.59
28-Oct-14 TRAC02C 5-Jul-15 10.20 0.67 idA+ 101.60 1.00 92.00 10.04 0.65
30-Oct-14 TLKM02A 6-Jul-15 9.60 0.67 idAAA 100.66 1.00 27.00 9.54 0.65
27-Oct-14 BEXI05C 8-Jul-15 9.60 0.68 idAAA 100.17 3.00 15.00 9.58 0.66
30-Oct-14 PPLN12A 8-Jul-15 9.70 0.68 idAA+ 100.70 4.00 6.00 9.63 0.66
31-Oct-14 SMSM02C 8-Jul-15 10.80 0.68 idAA- 101.37 1.00 1.00 10.65 0.65
27-Oct-14 PPGD02ACN2 21-Jul-15 8.65 0.71 idAA+ 100.80 3.00 27.00 8.58 0.70
31-Oct-14 BTPNO1ACN2 3-Aug-15 7.75 0.75 AA-(idn) 99.00 2.00 14.00 7.83 0.71
30-Oct-14 PNBNO5 9-Nov-15 9.00 1.01 idAA/AA(idn) 99.45 6.00 60.00 9.57 0.95
28-Oct-14 BNGAOTACN2 20-Nov-15 8.75 1.04 idAAA 95.00 1.00 0.50 13.89 0.97
30-Oct-14 CNAFO1B 22-Nov-15 8.10 1.05 AA+ (idn) 96.00 2.00 1.20 12.16 0.98
29-Oct-14 BDMNO2B 9-Dec-15 9.00 1.10 idAA+ 99.75  14.00 114.00 9.23 1.03
28-Oct-14 BIMFO1B 9-Jan-16 11.65 1.18 [Idr1BBB 110.03 2.00 30.00 3.09 1.12
30-Oct-14 NISPO1CCN1 19-Feb-16 7.40 1.29  idAAA/AAA(idn) 98.15 1.00 10.00 8.92 1.21
30-Oct-14 BFINOT1CCN2 19-Feb-16 9.00 1.29 A+(idn) 96.70 1.00 2.00 11.76 1.19
30-Oct-14 ASDFO1BCN3 22-Feb-16 7.75 1.30 idAA+ 97.30 3.00 35.00 9.97 1.21
30-Oct-14 ADMF02CCN1 1-Mar-16 7.85 1.33 idAA+ 97.50 1.00 8.00 9.86 1.23
30-Oct-14 SMADMFO1CCN1 1-Mar-16 7.85 133 idAA+(sy) 94.60 2.00 11.00 - -
30-Oct-14 BCAFO1DCN1 9-May-16 7.70 1.51  idAA+/AA+(idn) 97.80 1.00 4.90 9.26 1.40
30-Oct-14 TAFS03B 17-May-16 7.60 1.54 AAA(idn) 97.40 2.00 5.00 9.42 1.42
29-Oct-14 TUFIOTACNT1 5-Jun-16 7.75 1.59 idAA 97.00 1.00 3.85 9.79 1.47
30-Oct-14 BCAFO1BCN2 14-Jun-16 7.50 1.61  idAA+/AAA(idn) 97.35 1.00 575 9.27 1.49
29-Oct-14 BIIF02A 19-Jun-16 7.75 1.63 AA+ (idn) 97.00 1.00 32.85 9.75 1.50
28-Oct-14 APLNO1B 25-Aug-16 11.00 1.81 idA 100.50 1.00 1.00 10.69 1.61
30-Oct-14 BNIIO1BCN1 6-Dec-16 8.75 2.09 AAA(idn) 99.32 1.00 4.00 9.11 1.87
28-Oct-14 ISATO7B 8-Dec-16 11.75 2.09 AA+ 100.29 2.00 1.00 11.59 1.82
27-Oct-14 SIKISAT04B 8-Dec-16 11.75 2.09 AA+ 96.70 2.00 2.00 13.56 1.81
30-Oct-14 BMRIO1 11-Dec-16 11.85 2.10 AA+ 103.45 7.00 50.00 10.02 1.83
31-Oct-14 ADMFO1CCN1 16-Dec-16 9.00 212 idAA+ 93.00 1.00 20.50 12.81 1.87
31-Oct-14 BNGAO1B 23-Dec-16 830 214 idAAA 96.00 1.00 20.20 10.40 1.92
30-Oct-14 PPLN11A 12-Jan-17 11.95 2.19 idAA+ 104.82 1.00 10.00 9.49 1.92
30-Oct-14 JPFAO1CN1 12-Jan-17 9.90 2.19 idA 98.10 1.00 113.10 10.88 1.94
27-Oct-14 PRTLO1 28-Feb-17 10.50 232 AA-(idn) 100.50 1.00 0.10 10.25 2.02
28-Oct-14 FIFAO1BCN3 14-Mar-17 10.50 2.36 idAA+ 101.00 1.00 2.00 10.02 2.06
29-Oct-14 BCAFO1BCN3 27-Mar-17 10.00 2.40 idAAA 101.00 1.00 2.00 9.53 2.1
29-Oct-14 ASDF02BCN3 4-Apr-17 10.50 242 AAA(Idn) 101.00 2.00 3.20 10.03 2.11
29-Oct-14 IMFIO1BCN4 22-Apr-17 11.25 247 idA 101.45 2.00 10.00 10.58 2.14
30-Oct-14 SMFPO1CCN2 25-Apr-17 7.55 248 AA(idn) 94.83 1.00 0.12 9.92 2.23
31-Oct-14 IMFIOTCCN2 8-May-17 8.50 2.51 idA 95.10 3.00 20.00 10.74 218
30-Oct-14 ADMF02BCN3 14-May-17 10.50 2.53 idAA+ 100.50 1.00 20.00 10.27 2.16
30-Oct-14 TUFIOTACN2 23-May-17 10.70 2.55 idAA 101.50 1.00 3.00 10.03 218
30-Oct-14 ISATO5B 29-May-17 10.65 2.57 idAA+ 101.13 2.00 46.00 10.14 2.20

Source: Danareksa, BE/
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Appendix 2. Corporate Bonds TradingTrading 27 - 31 October 2014 (Cont'd)

Last Tlr)aa(:: Bonds Maturity Coupon Tenor Rating Last I;:’i:: Freq Vol (I:n': Yield 'g::::;::
30-Oct-14 ISATO5B 29-May-17 10.65 2.57 idAA+ 101.13 2.00 46.00 10.14 2.20
30-Oct-14 INDF0O6 31-May-17 7.25 2.58 idAA+ 94.06 1.00 20.00 9.88 2.29
31-Oct-14 MEDCO03 19-Jun-17 8.75 263 idAA- 91.00 1.00 231 12.83 227
30-Oct-14 ADHISM1CN1 3-Jul-17 0.00 2.66 idA(sy) 95.03 6.00 16.75 - -
28-Oct-14 APLNO2 15-Aug-17 9.38 2.78 idA 96.25 3.00 22.59 10.95 237
30-Oct-14 PPGD12A 4-Sep-17 10.03 2.83 idAA+ 101.58 1.00 2.00 9.38 242
28-Oct-14 MAPIOTACN3 19-Sep-17 10.30 2.88 idAA- 100.08 1.00 84.00 10.27 245
29-Oct-14 ADMFO1CCN3 27-Sep-17 8.75 2.90 idAA+ 100.00 1.00 50.00 8.75 253
29-Oct-14 BNGAO1BCN1 30-Oct-17 7.75 299 IdAAA/AAA(idn) 96.00 1.00 2.00 9.29 2.59
28-Oct-14 SSIA01B 6-Nov-17 9.30 3.01 idA 98.19 4.00 35.00 10.00 2.55
30-Oct-14 PNBN04SB 9-Nov-17 10.50 3.01 idAA-/A+(idn) 99.78 5.00 95.00 10.58 2.50
29-Oct-14 SSMMO01B 30-Nov-17 9.60 3.07 idA 98.30 1.00 1.00 10.25 2.60
31-Oct-14 PNBNO1CN1 20-Dec-17 8.15 3.13 idAA 100.08 2.00 5.00 8.12 2.72
29-Oct-14 AKRAOTA 21-Dec-17 8.40 3.13 idAA- 92.72 2.00 6.00 11.17 2.68
29-Oct-14 ADMF02DCN1 1-Mar-18 8.90 333 idAA+ 95.02 2.00 6.00 10.69 2.79
30-Oct-14 MEDCO1CN2 15-Mar-18 8.50 3.36 idAA- 93.50 2.00 21.10 10.82 2.84
31-Oct-14 SIAISAO1 5-Apr-18 10.25 342 idA-(sy) 96.81 2.00 32.70 11.38 2.82
29-Oct-14 AISAO01 5-Apr-18 10.25 342 idA- 99.05 1.00 2.00 10.58 2.84
30-Oct-14 BNIIO1SB 19-May-18 10.75 3.54 idAA 103.02 2.00 135.00 9.73 2.88
29-Oct-14 BSDEO1CN2 5-Jun-18 8.38 3.59 idAA- 91.52 2.00 6.00 11.27 2.99
29-Oct-14 ROTIOTCN1 11-Jun-18 8.00 3.60 idAA- 93.62 2.00 6.00 10.13 3.05
31-Oct-14 APLNO1CN1 27-Jun-18 9.25 3.65 idA 94.50 1.00 22.55 11.10 3.01
31-Oct-14 BNLI02SB 28-Jun-18 11.00 3.65 idAA- 97.96 2.00 4.60 11.69 294
31-Oct-14 PPNXO01 5-Jul-18 8.90 3.67 idA+ 93.75 3.00 15.00 10.99 3.05
30-Oct-14 BNGAOTCCN2 20-Nov-18 9.75 4.04 idAAA 95.00 1.00 0.50 11.30 3.22
31-Oct-14 PPLNOTACN2 10-Dec-18 9.00 4.10 idAAA 97.05 4.00 20.00 9.88 3.34
28-Oct-14 SISMRAOTCN1 11-Dec-18 10.85 4.10 idA+(sy) 100.14 3.00 3.00 10.80 3.24
30-Oct-14 BBKPO1SBCN1 6-Mar-19 9.25 4.34 idA 97.40 8.00 70.50 9.99 348
29-Oct-14 MYORO04 9-May-19 8.50 4.51 idAA- 92.85 6.00 64.00 10.50 3.60
29-Oct-14 INDFO7 13-Jun-19 10.13 4.61 idAA+ 100.75 1.00 2.00 9.92 3.62
30-Oct-14 ISATO8A 27-Jun-19 8.63 4.65 idAA+ 95.25 1.00 121.48 9.91 3.74
29-Oct-14 BNLIO1SBCN2 19-Dec-19 9.40 5.13 idAA- 98.50 5.00 24.00 9.77 3.99
31-Oct-14 PNBNO1SBCN1 20-Dec-19 9.40 5.13 idAA- 100.08 2.00 90.00 9.38 4.00
31-Oct-14 AKRAO1B 21-Dec-19 8.75 5.13 idAA- 90.50 1.00 52.34 11.20 3.98
31-Oct-14 SIKPPLNO3B 12-Jan-20 12.55 5.19 idAA+(sy) 110.00 5.00 25.00 10.05 3.84
31-Oct-14 PPLN11B 12-Jan-20 12.55 5.19 idAA+ 110.25 4.00 12.00 10.00 3.85
28-Oct-14 MAYA03SB 5-Jul-20 11.00 5.67 idBBB+ 100.02 2.00 300.00 10.99 4.16
30-Oct-14 BNGAO02SB 23-Dec-20 10.85 6.14 AA(idn) 101.78 2.00 50.00 1045 442
28-Oct-14 APOL02B 30-Jun-21 12.50 6.66 idD 15.00 2.00 56.00 85.71 1.23
29-Oct-14 BBTNOTCN1 5-Jun-22 7.90 7.59 idAA/AA(idn) 84.95 2.00 4.00 10.83 5.38
29-Oct-14 ISAT08B 27-Jun-22 8.88 7.65 idAA+ 90.00 1.00 0.25 10.81 5.32
29-Oct-14 SIKBLTA02B 31-Mar-23 16.20 8.41 A 11.00 3.00 6.00 145.55 0.63

Source: Danareksa, BEI
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DISCLAIMER

The information contained in this report has been taken from sources which we deem reliable. However, none of P.T. Danareksa Sekuritas and/or its affiliated
companies and/or their respective employees and/or agents makes any representation or warranty (express or implied) or accepts any responsibility or
liability as to, or in relation to, the accuracy or completeness of the information and opinions contained in this report or as to any information contained in this
report or any other such information or opinions remaining unchanged after the issue thereof.

We expressly disclaim any responsibility or liability (express or implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and
agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action, suits, losses, expenses, damages or costs) which
may be brought against or suffered by any person as a results of acting in reliance upon the whole or any part of the contents of this report and neither P.T.
Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or
otherwise, in the report and any liability in respect of the report or any inaccuracy therein or omission therefrom which might otherwise arise is hereby
expresses disclaimed.

The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any
agreement with regard to any investment mentioned in this document. This report is prepared for general circulation. It does not have regards to the specific
person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional
financial and legal advice
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